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INTRODUCTION

Of the many dimensions of inequality that the
COVID-19 pandemic has magnified, inequality
between countries is one of the most glaring, yet
one of the least effectively addressed. While the
pandemic’s immediate health impacts have been
felt in countries across all income levels, its eco-
nomic consequences have been particularly dev-
astating in countries of the Global South. Fuelling
these inequalities is the disparity of resources
that countries count on to respond to the crisis.
International cooperation has never been more
essential to address this disparity and enable all
countries to draw on the resources they need to
tackle the pandemic and its economic fallout.
Besides the provision of emergency financial
support, wealthier countries and international
financial institutions (IFIs) need to cooperate by
lifting the barriers their debt and tax policies and
practices impose on the fiscal space of low- and
middle-income countries. As this article explores,
such cooperation is not only a global public health
imperative. It is also a binding human rights obli-
gation. Framing it as such could play an impor-
tant role in generating the accountability and
political will that has so far been sorely lacking.



FIGURE 1

WHAT COUNTRIES SPEND TO OVERCOME THE
EFFECTS OF THE COVID-19 PANDEMIC

Fiscal stimulus value vs working hours lost in the first three quarters of 2020
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1. GLOBAL DISPARITIES IN THE SOCIO-ECONOMIC
CONSEQUENCES OF COVID-19
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The economic crisis prompted by the pandemic has severely affected coun-
tries at all income levels, yet it is people in low and middle-income countries
who have particularly borne the brunt. COVID-related job losses, for example,
have hit middle-income countries hardest [see Figure 1] (ILO 2020, p. 5). Of
the additional more than 160 million people potentially pushed into extreme
poverty [see Figure 2], four in every five are in South Asia or Sub-Saharan
Africa (World Bank 2020). The doubling in levels of acute hunger worldwide
has been largely concentrated in two dozen countries in Africa, Latin America
and the Near East (FAO/WFP 2020). Even starker is the global disparity in
access to vaccines, as countries in Europe and North America hoard limited

stocks to ensure their populations are vaccinated in 2021, while those of the

FIGURE 2
Sharp increase in global number of poor expected
At US$ 1.90-a-day poverty line, 2015—2021
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Note: This figure presents the nowcast of poverty up to 2021 using the pre-COVID-19
and the COVID-19 baseline and downside scenarios using the Global Economic
Prospects January 2021 forecast.

Up to 2017, these are historical data, from 2018 onwards they are estimates.

Source: https://blogs.worldbank.org/opendata/updated-estimates-impact-covid-19-global-
poverty-looking-back-2020-and-outlook-20217cid=pov_tt_poverty_en_ext

Global South face waits up to several years, widening health and economic

inequalities between the rich world and the rest (Goodman 2020).

High-income countries have been able to mount massive fiscal relief
measures — in some cases representing more than 20% of their GDP (Sta-
tista 2021) — to bolster national health systems, expand social protection,
protect jobs and businesses, and fund vaccine rollouts [see Figure 1]. Low-
and middle-income countries, however, have faced enormous constraints on
their “fiscal space” — the flexibility governments have to decide how they’ll
raise and spend money, without jeopardising their position in the global
economy. Their coffers have been further depleted by unprecedented capital
flight, plunging commodity prices, decreased revenues from taxes, tourism
and remittances, and onerous debt payments. The resources low-income
countries have deployed to confront the pandemic have amounted in total to
less than 2% of GDP (Miihleisen et al. 2020).

A key vehicle for international cooperation to address this disparity has
been the provision of emergency financial support, whether through bilat-
eral assistance from richer countries, or emergency grants and loans from
multilateral institutions such as the International Monetary Fund (IMF). Yet
an equally critical aspect of international cooperation is to work towards the
removal of barriers that restrict the fiscal space of poorer countries. Chief
among these are the asymmetrical rules and dynamics in the realm of interna-
tional debt and taxation. As debt and tax justice advocates have long argued,
these dynamics have for decades been skewed against poorer countries, effec-
tively constituting a massive and chronic redistribution of wealth upwards to
the Global North. Rhetorical commitments to international cooperation on

debt and taxation have yet to be acted on with the urgency and scale required.

2.COVID-19 AND THE PRE-EXISTING DEBT/TAX
CRISES: DETONATING THE FISCAL SPACE TIME-
BOMB

Countries of the Global South were already facing mounting debt burdens
before the pandemic. By early 2020, their combined external debt had
risen to US$ 1otrn [see Figure 3] (UNGA 2020, p. 3), their total debt (in-

cluding domestic and private) representing almost double their combined
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GDP, the highest level on record (UNCTAD 2020, p. 3). Forced to rely on
highly under-regulated international financial markets skewed in favour of
private lenders, and to borrow on riskier and more costly terms, an increasing
number of countries were already spending more than 20% of government
revenues on debt servicing (UNCTAD 2020, p. 5), with 64 lower-income
governments spending more on debt than they were on health care (Jubilee
Debt Campaign 2020). The financial turmoil caused by COVID-19 has exac-
erbated this crisis, requiring countries in the Global South to borrow further,
with most emergency assistance from IFIs being in the form of loans rather
than grants. Sharp currency devaluations, record capital outflows, rising fis-
cal deficits and increasing borrowing costs are now confronting some with a
stark choice between honouring debt service payments and ensuring the pub-
lic spending needed to save lives. Towards the end of 2020, more than half of
low-income countries were assessed to be in or at high risk of debt distress

(Pazarbasioglu 2020).

While tackling transnational debt burdens is critical for freeing up fiscal
space in such countries, the key vehicle for mobilising resources domestically

is through progressive taxation. Yet few countries in the Global South have

FIGURE 3

Massive increase in debt since the turn of the millennium
External debt stocks, developing and transition economies,
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introduced tax measures that would help generate resources sustainably and
equitably. Tax revenue in low and middle-income countries is significantly
lower as a proportion of GDP than in high-income countries (on average
12% in low and middle-income countries vs. 34% in OECD countries) (OECD
2020, p. 1; World Bank 2021). Yet the policy space to increase it has been con-
strained by long-standing international dynamics and rules of the game which
are skewed against them. As the Tax Justice Network reports, countries are
losing some US$ 427bn in tax each year to international corporate tax abuse
and private tax evasion (Tax Justice Network et al. 2020, p. 4). Multinational
corporations avoid paying billions in tax by shifting profits out of the coun-
tries where they were generated and into tax havens, while wealthy private
individuals are storing over US$ 1otrn in financial assets offshore. Respon-
sibility for these tax losses lies almost entirely with higher-income countries,
which are also massively affected by them. Yet their impact is far greater on
the public coffers of lower income countries. In Africa, tax losses amount to
more than half of the continent’s public health budgets. Worldwide, they cost
the equivalent of one nurse’s salary every second (Tax Justice Network et al.
2020).

The need to stem the haemorrhage caused by onerous debt and abusive
tax practices has now become all the more acute in the face of the global pan-
demic. A number of commitments to this end have been made by international
economic governance institutions such as the IMF and World Bank, as well
as in multilateral development forums. In April 2020 the G20 announced the
Debt Service Suspension Initiative (DSSI), a moratorium on official bilateral
debt owed by the world’s 76 poorest economies until December. However, its
scale and scope fall woefully short, excluding many middle-income countries
currently at the epicentre of the pandemic, as well as the largest group of
creditors — private lenders. The amount obtained in temporary debt relief
amounted to less than 2% of total international debt payments due from all
Global South countries in 2020 (Fresnillo 2020, p. 4). Many have been repay-
ing multiple times that amount in debt to bilateral, multilateral and private
creditors over the year, representing some US$ 100m flowing each day to
lenders in the Global North (Fresnillo 2020, p. 4). There is a risk that the
money freed up by the DSSI may be used to repay debts to private and mul-
tilateral lenders rather than to resource recovery from the crisis (Muchhala
2020, p. 3f.). Though extended into 2021, the DSSI merely defers repayment
of the US$ 5.3bn owed in 2020 to 2022-2024, when these countries are due to



repay a further US$ 115bn in debt. This raises the prospect of borrowing fur-
ther funds to repay the accumulating debt as well as any new loans contracted
to tackle the ongoing pandemic. Commitments by the G20 in November 2020
to establish a more robust common framework for debt restructuring contin-
ued to raise concerns that private creditors would be “let off the hook”, while
borrowing countries would be compelled to agree to further austerity cuts as

a condition of restructuring (The Bretton Woods Observer 2020).

With regard to tax cooperation, the pandemic has given renewed urgency
to international commitments made under the 2030 Agenda for Sustainable
Development and the related Financing for Development process to curb tax
evasion and avoidance by advancing critical new tax transparency rules at
the international level. Reforms are also under consideration as part of the
OECD’s Base Erosion and Profit Shifting (BEPS) process to prevent profit
shifting through “unitary taxation”, whereby the profit a multinational cor-
poration declares as a group (including all its subsidiaries) is apportioned to
each country where it operates, based on the real economic activity taking
place in that country. However, progress has been blocked by high income
countries such as the US and France, which are also blocking calls from Glob-
al South countries for new global tax rules to be agreed before a UN tax body
where they would have an equal seat at the table, rather than before the “rich

countries’ club” of the OECD (Tax Justice Network et al. 2020, p. 9).

While the IMF, World Bank, rich country governments and multinational
corporations have paid lip service to addressing the debt crisis and reform-
ing global tax rules as a global public health and sustainable development
imperative, few are walking the talk. Instead, commitments have been di-
luted, delayed or disregarded, hostage to political dynamics in which the
interests of corporations in a few wealthy countries prevail over those of the
majority of the world’s people. As the following sections explore, framing in-
ternational debt and tax cooperation as a human rights obligation, and using
rights-centred arguments and strategies in support of transformative reform
commitments, could help civil society advocates, well-intentioned govern-

ments and progressive policy influencers shift that dynamic.

3. RESTRICTED FISCAL SPACE: A HUMAN RIGHTS
ISSUE

Just as democratic space is a necessary precondition for the exercise of rights
of civic and political participation, so fiscal space is essential for states to
create the material conditions in which people can live with dignity, in full
enjoyment of their economic and social rights. The restriction that current
debt and tax policies impose on fiscal space in poorer countries is a systemic
threat to human rights, all the more so in the COVID-19 context. The massive
but preventable loss of resources it entails has led to a massive but prevent-
able loss of human lives and livelihoods. This deprives millions of their right
to access essential health services, to safe and decent conditions of work, to
social protection measures to ensure an adequate standard of living, to secure
affordable housing and protection from eviction, to the means to continue
their education, and ultimately to their right to life. Like the virus itself, the
burden of socioeconomic rights deprivation has not fallen equally, but is dis-
proportionately affecting those living in poverty, racialised groups, women,
persons with disability, migrants and others facing long-standing societal

discrimination.

Human rights standards entail specific obligations that governments
must comply with when taking decisions that affect the resourcing of rights.
According to the International Covenant on Economic, Social and Cultural
Rights (ICESCR), ratified by 171 UN member states, states must devote their

“maximum available resources” (Art 2(1)) to progressively achieve the full re-
alisation of socioeconomic rights for all (CESR 2020). As the UN Committee
which monitors compliance with the Covenant has made clear, such resources
include “those available from the international community through inter-
national assistance and cooperation” (ECOSOC 1991, p. 86, para. 13). Such
cooperation is “an obligation of all States” and “is particularly incumbent on
states which are in a position to assist others in that regard” (ECOSOC 1991,
p. 87, para. 14). Furthermore, as the Committee’s General Comments and
other authoritative legal interpretation such as the Maastricht Principles (see
Figure 4) have affirmed, the Covenant establishes extraterritorial obligations
(ETOs) on states to ensure that their own policies do not harm people’s rights
in other countries nor undermine these countries’ capacity to fulfil rights by
drawing on their maximum available resources (CESCR 2017, paras. 25-37).

Resources must also be generated, distributed and spent in ways that reduce



FIGURE 4

HUMAN RIGHTS INSTRUMENTS OF RELEVANCE TO
INTERNATIONAL DEBT AND TAX COOPERATION

Guiding Principles on Business
and Human Rights

—Endorsed by the UN Human Rights Council in 2011
—0n the responsibilities of states and companies to prevent, address and remedy human
rights abuses committed in business operations:

e though debt and tax are not referenced explicitly, the Principles’ “respect,
protect, remedy” framework is of critical relevance in holding corporate
actors accountable for abusive tax and lending practices, as underscored
by the UN Committee on Economic, Social and Cultural Rights (CESCR 2017,
para. 37).

Maastricht Principles on the
Extraterritorial Obligations of States
in the area of Economic, Social and
Cultural Rights

—Adopted in 2011 by leading experts in international law
—To clarify the scope of obligations to respect, protect and fulfil rights beyond borders:
e providing grounds for establishing that a government which, for example,
operates as a tax haven or exerts decisive influence on an IMF debt agree-
ment that imposes harmful conditionalities, is in breach of its ETOs
if rights deprivations are a foreseeable result;
e states must conduct prior assessment of the potential extraterritorial
impacts of debt or tax agreements and policy reforms, and take concrete
steps to create an enabling environment for international cooperation.

Source: OHCHR 2011

Source: ETO Consortium 2013

Guiding Principles on Foreign Debt
and Human Rights

—Drafted by the UN Independent Expert on Foreign Debt and Human Rights

—Endorsed by the UN Human Rights Council in 2012

—0n safeguarding human rights in agreements on debt repayment, relief and
restructuring by states and IFIs:

states, whether acting individually or collectively through international

organisations, should ensure their human rights duties take primacy in

all decisions on lending and borrowing;

creditors and debtors share responsibility for preventing and resolving

unsustainable debt situations;

any debt strategy must be designed to ensure that debtor states can

fulfil their human rights obligations;

call for the establishment of an international debt workout mechanism

to restructure unsustainable debts and resolve debt disputes in a fair,

transparent manner, in line with human rights standards.

Guiding Principles on Human Rights
Impact Assessment of Economic
Reform Policies

—Drafted by the UN Independent Expert on Foreign Debt and Human Rights
—Endorsed by the UN Human Rights Council in 2019
—0n the need for systematic, rigorous and participatory impact assessments to inform
economic policy reforms and agreements, including those on debt and tax, so as to
avoid constraints on fiscal space that undermine states” human rights obligations:
e states shall adopt stronger measures to prevent international tax
avoidance and evasion,
e states shall ensure that all relevant creditors and debtors engage in
debt restructuring negotiations.

Principles and Guidelines of Human
Rights in Fiscal Policy

—Emerging instrument developed by civil society groups in Latin America
—For potential future adoption by the Inter-American human rights system
—Guidance on states’ duties to ensure international cooperation:
e by not facilitating tax evasion or promoting aggressive tax competition,
e by assessing the extraterritorial effects of any tax laws, policies and
practices that may undermine socioeconomic rights in other countries.

Source: HCR 2011

Source: HRC 2019

Source: Initiative for Human
Rights in Fiscal Policy 2021



inequalities and eliminate discrimination in the enjoyment of these rights
(CESR/TWRAW-AP 2020). Processes for resource-related decision-making,
whether at the local, national or multilateral level, should be transparent, par-

ticipatory and accountable (HRC 2011, arts. 28-32; ETO Consortium 2013).

These principles are pillars of a normative framework for resourcing
rights. They are set down in binding international treaties on socioeconom-
ic rights such as the ICESCR which the vast majority of states have ratified.
These rights have been internalised domestically in most countries’ constitu-
tions, and further codified in “soft law” interpretive instruments. Several such
instruments provide particular guidance on how human rights should guide

international cooperation on debt and tax matters [see Figure 4].

4. ADVANCING HUMAN RIGHTS-ALIGNED DEBT AND
TAX REFORMS IN RESPONSE TO COVID-19

How can these human rights norms be operationalised and deployed in
support of debt and tax reforms that would free fiscal space in middle- and
low-income countries? Several key proposals by civil society advocates in
the Global South and their international allies are outlined below, together
with their human rights justification [see Figure 5]. Framing these propos-
als as a human rights imperative can be particularly useful in addressing the
challenging international dynamics around these issues. It lends significant
authority to calls for international debt and tax cooperation by casting them
a matter of legal obligation binding on all states and inter-governmental in-
stitutions, not merely as a matter of discretion, development aspiration or
nebulously defined “solidarity” (Georgieva 2021). Human rights thereby lend
weight to calls for debt and tax justice by providing a normative framework
of substantive and procedural principles that help flesh out what such justice
looks like (De Schutter et al. 2020).

4.1 RIGHTS-ALIGNED DEBT REFORMS

«  Far-reaching debt cancellation: Human rights standards on debt and
extraterritorial obligations provide strong legal justification for the call
by debt justice advocates for permanent debt payment cancellation for all

countries in need, at least for the next four years, as well as the participa-

tion in the DSSI of all creditors, including private lenders (Global Week
of Action for Debt Cancellation 2020). It is estimated this would free up
more than US$ 25bn for lower income countries. Human rights stand-
ards establishing the extraterritorial obligations (ETOs) of states acting
as members of inter-governmental bodies and their duty to regulate the
conduct of private actors, can also help counter resistance by the World
Bank. The latter has argued that debt cancellation would downgrade its
rating by credit agencies, a fear that has also been a major factor dissuad-

ing countries from requesting private sector debt relief.

+ A massive new issuance of Special Drawing Rights (SDRs) by the
IMF: The costs of expanding debt cancellation could be covered by the
reallocation of US$ 3trn in SDRs, as called for by hundreds of civil society
organisations (Latindadd 2021). SDRs are an international reserve asset
created by the IMF to supplement member countries’ official reserves.
Unlike the credit financing tools made available by the IMF, SDRs pro-
vide low-cost liquidity without creating additional debt. This measure,
coupled with a mechanism for redistributing unused SDRs from high-in-
come countries, would be consistent with the collective duty of states to
provide international cooperation so that all countries can count on the
“maximum available resources” to guarantee essential levels of socioeco-

nomic rights protection to their people (ETO Consortium 2013, Art. 31).

»  Creating an independent sovereign debt restructuring mechanism:
The UN Guiding Principles on Foreign Debt and Human Rights lend sup-
port to the long-standing call by Global South countries and civil society
groups for the creation of a permanent multilateral mechanism under UN
auspices for the systematic, comprehensive and enforceable restructuring
of sovereign debt. This is a response to the markedly neocolonial dy-
namics around debt and the absence of international forums where debt
agreements and disputes between states can be negotiated and resolved
in an equitable manner. As argued in a recent joint civil society appeal for
debt cancellation: “Peoples of countries in the Global South have paid for
the debts incurred in their name so many times over...[given] the much
greater social, historical and ecological debt owed to them through centu-
ries of colonial and post-colonial plunder and extraction of their natural
resources and exploitation of their labor” (Global Week of Action for Debt
Cancellation 2020). Power imbalances are not only between states, but

between borrowing countries and private creditors — many of whom can
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deploy legislation and litigation in their powerful home countries such as
the US and UK to sue governments for suspending debt payments, closing
off the possibility of a fair and effective process for negotiating debt relief

and cancellation.

4.2 RIGHTS-ALIGNED GLOBAL TAX REFORMS

*  Global implementation of the “ABC” of international tax transparen-
cy measures: Tax justice advocates have long been calling for three critical
measures: (1) Automatic exchange of information between countries on the
financial accounts of each other’s residents, (2) beneficial ownership reg-
isters (public records of all direct or indirect owners of companies, trusts
and foundations), and (3) country-by-country reporting by multination-
al companies to provide publicly accessible accounts for each country
where they operate. Such proposals received prominent endorsement in
February 2021 by the UN High-Level Panel on Financial Accountability,
Transparency and Integrity (FACTI Panel) — set up to review challenges
to the implementation of the 2030 Agenda —, which called for the creation
of a new UN tax convention to enshrine these tax transparency principles
and measures (FACTI Panel 2021). Such calls are directly bolstered by the
key human rights principles of transparency, participation and account-
ability, and international fiscal cooperation to mobilise the “maximum
available resources” (ETO Consortium 2013, arts. 30, 31; Initiative for

Human Rights in Fiscal Policy 2021, principle 7).

«  Ensuring companies pay their fair share of tax where owed: Corpo-
rate tax rates have steadily declined over the last 40 years in countries
across the globe as a result of political pressure from corporate actors and
a global “race to the bottom” encouraged by the policies of countries such
as the US [see Figure 6]. Some tax justice advocates are calling for the es-
tablishment of a minimum effective corporate tax rate of 25% worldwide
(ICRICT 2020, p. 3), while many are focused on the reduction of gener-
ous corporate tax exemptions (Global Alliance for Tax Justice 2020). The
pandemic has galvanised calls for a shift to “unitary taxation” so compa-
nies pay tax where they operate rather than shifting profits (FACTI Panel
2021; ICRICT 2020; Tax Justice Network 2021). As large corporations in
many countries continue to lobby for tax concessions in the wake of the

pandemic, as well as inclusion in government bailouts, a related call is to

exclude companies registered in tax havens from government economic
relief packages. The responsibilities of corporations to pay their tax dues
where owed (and of states to ensure they do so) are firmly anchored in the
ICESCR and in the Guiding Principles on Business and Human Rights, as
highlighted by the UN CESCR (CESCR 2017, art. 37; OHCHR 2011).

«  Taxing excess corporate profits: The pandemic has spurred calls to
tax the huge excess profits reaped by the global tech giants and other cor-
porations who have expanded their market power during the crisis and
profited enormously from it. Oxfam reports that 32 of the world’s most
profitable companies were expected to make over 100 billion more in
2020 than in previous years (Gneiting et al. 2020, p. 6). A tax on excess
profits could not only raise valuable funds but curb corporate concentra-
tion and the inequality it fuels. Governments would calculate the extra
profits earned due to the pandemic by comparing recent profits with av-
erages from previous years, then taxing “excess” profit at a high rate (e.g.

75%). Multinational corporations could be taxed on extra profits earned

FIGURE 6
Significant decrease in corporate tax rate especially in poorer countries
Total tax and contribution rate (% of profit) 2005—2019
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globally, with revenue divided up depending on where real economic
activity took place (CESR/Tax Justice Network et al. 2020). Its value in
raising potential resources for rights realisation, in reducing inequality
and bolstering corporate accountability make this a proposal with very

strong human rights rationale.

»  Introducing or increasing wealth taxes: As wealth concentration has
increased during the pandemic — the combined wealth of 650 billionaires
in the US has grown by US$ 1trn (Collins 2020) — calls for new wealth tax-
es have taken on renewed urgency. The Ultra-Millionaire Tax proposed
to the US Congress in February 2021, which would levy a 2-3% tax on
the richest 0.05% of US households, could raise US$ 3trn over ten years
according to its proponents (Jayapal 2021). In South Africa, a wealth tax
on the richest 1% could raise the equivalent of a third of the 2020 relief
package (CESR/Tax Justice Network et al. 2020). Wealth taxes are a very
rights-aligned way to fund social spending and have a high potential to
tackle gender and racial inequalities, typically much wider for wealth than

they are for wages.

» A progressive overhaul of domestic tax systems: The introduction or
increase in taxes on assets such as wealth, property, inheritance and in-
come from investments are part of more comprehensive efforts in some
countries to make the tax system more progressive, with the aim of en-
suring that the costs of recovery are borne fairly and proportionately by
those with the greatest capacity to pay. Progressive tax reforms also entail
increasing rates of direct taxes on high incomes and ending over-reliance
on indirect taxes such as value-added (VAT) and sales taxes, which tend
to take a bigger bite out of the income of those living in poverty. A pro-
gressive tax system is a prerequisite for compliance with human rights
standards, which guide governments to raise money in a way that reduces
inequalities and is socially just, based on ability to pay (Initiative for Hu-

man Rights in Fiscal Policy 2021, principles 3, 5, 6).

»  Resisting austerity-related conditions in COVID-19 related agree-
ments of the IMF: Despite increasing rhetoric by the IMF that progressive
tax and budget policies are crucial in response to the pandemic, evidence
at the country level suggests that the IMF is prescribing harsh “fiscal
consolidation” or austerity measures (such as public spending cuts and

hikes in VAT) as part of its loan and grant agreements with Global South

countries still in the grip of the pandemic-related resource crisis. For ex-
ample, the IMF’s recent Article IV recommendations to Nigeria call on
the country to increase VAT by more than 5% but is silent on more pro-
gressive forms of taxation such as wealth and property taxes (IMF 2021,
p- 13). Given the well-documented human rights impacts of austerity and
its disproportionate impacts on disadvantaged groups, resisting austerity
is a clear human rights imperative, as underscored by numerous interna-
tional human rights bodies (HRC 2019; CESCR 2016).

5. HUMAN RIGHTS IN THE STRUGGLE TO LIBERATE
FISCAL SPACE

Human rights standards and strategies are already being deployed across the
globe to support such proposals and to ensure countries can count on the fis-
cal space they need to resource an adequate and equitable response to the
pandemic. For example, the Principles and Guidelines on Human Rights in
Fiscal Policy were cited in support of a civil society campaign in Argentina
for a solidarity wealth tax to generate resources in response to the pandemic,
which was passed into law by the government in December 2020 (Initiative for
Human Rights in Fiscal Policy, n.d.). The tax will apply to those whose wealth
exceeds US$ 2.5m and is expected to generate an additional US$ 3bn to be
dedicated to health, education and social protection (BBC News Mundo 2020).
Human rights rationales have increasingly infused advocacy efforts by tax and
debt justice campaigners across Latin America (Latindadd/Impuestos a la Ri-
queza Ya 2020), while the centrality of tax and debt reforms to the protection
of human rights in the wake of the pandemic is receiving greater attention by
regional human rights organisations such as the Inter-American Commission
on Human Rights (Comisién Interamericana de Derechos Humanos 2020).
At the global level, input from international economic and social rights ad-
vocacy groups has been instrumental in including an increasingly strong and
more explicit human rights grounding in the recommendations of influential
bodies such as the UN FACTI Panel and the Independent Commission on the
Reform of International Corporate Taxation (ICRICT). For example, follow-
ing civil society inputs and consultations, the FACTI Panel’s report included
the notable acknowledgement that tax abuse and illicit financial flows not only
undermine sustainable development, but “contribute to countries not being
able to fulfil their human rights obligations” (FACTI Panel 2021, p. VII).



Human rights mechanisms and approaches are also being used to hold states
and IFIs accountable for unjust tax and debt policies and practices, including
in the pandemic context. For example, in Ecuador, a country that was spend-
ing twice as much on debt repayments than on its health budget before the
pandemic, the human rights group Centro de Derechos Econémicos y Social-
es (CDES) filed an appeal before the Constitutional Court, along with other
civil society partners, against the terms of a debt restructuring agreement be-
tween the government and the IMF in September 2020. The agreement was
premised on harsh austerity cuts amounting to 6% of GDP, or eight times the
resources the country was able to mobilise to protect the lives of its citizens in
2020. The appeal invokes the socioeconomic rights guarantees in Ecuador’s
constitution to argue against the austerity cuts. It calls for debt suspension
in order to protect the fiscal space to resource the urgent health and social
protection needs arising from the pandemic (Iturralde 2020). Human rights
and tax justice campaigners have also successfully used human rights mech-
anisms to hold wealthy “tax haven” countries such as Switzerland and the
UK accountable for breaching their extraterritorial human rights obligations,
resulting in calls on these countries from UN treaty bodies to reform their

financial secrecy legislation (CESR n.d.).

As these examples illustrate, human rights have much to contribute to the
ongoing struggle for more just and equitable international arrangements in
matters of debt and tax. They reinforce the moral, political and legal authority
of progressive reform proposals. Human rights mechanisms offer a pathway
for holding governments and IFIs accountable for deprivations resulting
from unjust debt and tax policies. They may lead to remedies and recommen-
dations that can then be used in advocacy for reform. In the growing debate
about the systemic inequities the pandemic has laid bare, human rights are
also being invoked to tell an alternative story about what our economy is for,
the values that should underpin it, and how economic “progress” and “recov-
ery” should be assessed (Christian Aid/CESR 2020).

Framing tax and debt as a matter of human rights also implies that de-
cision-making spaces on these issues must be opened up to democratic
deliberation and participation, at both the national and global levels. Human
rights ground a powerful claim by poorer countries on wealthier states and
international institutions to respect, protect and help safeguard their fiscal
space. Until the latter are held more accountable for their human rights obli-

gations in this regard, prospects for lower-income countries will remain dire.

As their debt burdens and fiscal shortfalls grow, so will the burden of disease
and poverty their populations are asked to shoulder. Creating a more equi-
table enabling environment in which all countries enjoy the fiscal space they
need to respond to the crisis is not only an urgent public health and sustaina-

ble development imperative, but a human rights one.



REFERENCES

BBC NEWS MUNDO 2020: Covid-19 en Argentina:
entra en vigor el impuesto a la riqueza
para combatir los efectos de la pandemia,
05.12.2020, n.p. (https://www.bbc.com/mundo/
noticias-america-latina-55199876, 18.03.2021).

BRETTON WOODS OBSERVER 2020: G20 Debt
Proposal Continues to Favor Creditors,
14.12.2020, n.p.: Bretton Woods Project (https://
www.brettonwoodsproject.org/2020/12/
g20-debt-proposal-continues-to-favour-credi-
tors/,18.03.2021).

CESCR (UNITED NATIONS COMMITTEE ON ECONOM-

1C, SOCIAL AND CULTURAL RIGHTS) 2016: Public
debt, austerity measures and the International
Covenant on Economic, Social and Cultural
Rights: Statement by the Committee on Eco-
nomic, Social and Cultural Rights (E/C.12/2016/1),
New York/Geneva: United Nations.

CESCR 2017: General comment No. 24 on State
Obligations Under the International Covenant
on Economic, Social and Cultural Rights in the
Context of Business Activities (E/C.12/GC/24),
New York/Geneva: United Nations.

CESR (CENTER FOR ECONOMIC AND SOCIAL
RIGHTS) n.d.: Switzerland held to account for cost
of tax abuse on women’s rights, New York:
CESR (https://www.cesr.org/switzerland-held-

account-cost-tax-abuse-womens-rights,
18.03.2021).

CESR 2020: Covid-19 Recovering Rights: Topic #1:
Governments’ Obligation to Invest “Maximum
Available Resources”in Human Rights, May
2020, New York: CESR (https://www.cesr.org/
sites/default/files/CESR_COVID_Brief 1.pdf,
18.03.2021).

CESR/IWRAW-AP 2020: Covid-19 Recovering Rights:
Topic #8: Governments’ Obligations to Ensure
Substantive Gender Equality, August 2020, New
York: CESR (https://www.cesr.org/sites/default/
files/Brief%208%20Gender %20Equality_o.pdf,
18.03.2021).

CESR/TAX JUSTICE NETWORK 2020: Covid-19
Recovering Rights: Topic #3: Progressive Tax
Measures to Realize Rights, June 2020, New
York: CESR (https://www.cesr.org/sites/default/
files/Brief%203%20Progressive%20Tax_.pdf,
18.03.2021).

CHRISTIAN AID/CESR 2020: A Rights-Based
Economy: Putting People and Planet First,
London/New York: Christian Aid/CESR (https://
www.cesr.org/sites/default/files/Rights%20
Based%20Economy%20briefing.pdf, 18.03.2021).

COLLINS, CHUCK 2020: US Billionaire Wealth Surges
past $1Trillion Since Beginning of Pandemic,
25.11.2020, n.p. (https://inequality.org/great-
divide/u-s-billionaire-wealth-surges-past-1-tril-
lion-since-beginning-of-pandemic/, 18.03.2021).

COMISION INTERAMERICANA DE DERECHOS HU-
MANOS 2020: Pandemia y Derechos Humanos en
las Américas (Resolucion 01/2020), n.p. (https://
www.0as.org/es/cidh/decisiones/pdf/Resolucion-
1-20-es.pdf, 18.03.2021).

DE SCHUTTER, OLIVIER/LUSIANI, NICHOLAS J./

CHAPARRO, SERGIO 2020: Re-righting the inter-
national tax rules: operationalising human
rights in the struggle to tax multinational
companies, in: International Journal of Human
Rights, Vol. 24/9, pp. 1370-1399.

ECOSOC (UNITED NATIONS ECONOMIC AND SOCIAL
COUNCIL) 1991: Committee on Economic, Social
and Cultural Rights, Report of the Fifth Session
(26 November-14 December 1990), General
Comment No. 3, The Nature of States’ Parties’
Obligations (Art. 2, Para. 1, of the Covenant)
(E/1991/23), New York.

ETO CONSORTIUM 2013: Maastricht Principles on
Extraterritorial Obligation of States in the
Area of Economic, Social and Cultural Rights,
Heidelberg: ETO Consortium (https://www.eto-
consortium.org/nc/en/main-navigation/library/
maastricht-principles/?tx_drblob_pi1%5B-
downloadUid%50=23,18.03.2021).

FACTI PANEL 2021: Financial Integrity for
Sustainable Development: Report of the
High Level Panel on International Financial
Accountability, Transparency and Integrity for
Achieving the 2030 Agenda, New York/Geneva:
United Nations (https://uploads-ssl.webflow.
com/5e0bd9edab846816e263d633/603560520
c476959ea33b17a_FACTI_Report_ExecSum.pdf,
18.03.2021).

FAO (FOOD AND AGRICULTURE ORGANIZATION OF
THE UNITED NATIONS)/WFP (WORLD FOOD PRO-
GRAMME) 2020: FAO-WFP Early Warning
Analysis of Acute Food Insecurity Hotspots,
July 2020, Rome: FAO/WFP (https://docs.wfp.
org/api/documents/WFP-0000117706/down-
load/?_ga=2.214807895.1356355955.1615211336-
665367374.1615211336, 18.03.2021).

FRESNILLO, IOLANDA 2020: The G20 Debt Service
Suspension Initiative. Draining out the Titanic
with a Bucket?, Brussels: Eurodad (https://
d3n8a8prozvhmx.cloudfront.net/eurodad/
pages/768/attachments/original/1610355046/
DSSI-briefing-final.pdf 71610355046, 18.03.2021).

GEORGIEVA, KRISTALINA 2021: Solidarity and
Cooperation: Europe’s Response to the Crisis,
Keynote Speech at the EU Parliamentary Con-
ference, 22.02.2021, n.p. (https://www.imf.org/
en/News/Articles/2021/02/22/sp022221-key-
note-speech-EU-Parliamentary-Confer-
ence-KristalinaGeorgieva, 18.03.2021).

GLOBAL ALLIANCE FOR TAX JUSTICE 2020:
Statement: Tax Justice in the Extractives
Industry, 19.11.2020, n.p. (https://www.globaltax-
justice.org/en/latest/statement-tax-justice-ex-
tractives-industry, 18.03.2021).

GLOBAL WEEK OF ACTION FOR DEBT CANCELLATION
2020: Open Letter to All Governments, Inter-
national Institutions and Lenders, n.p. (https://
docs.google.com/forms/d/e/1FAIpQLScqGwC-dW-
gooFJhjgelnnt_8NaeOqtHmxCEfeEKtmtPrN-
AgQg/viewform, 18.03.2021).

GNEITING, UWE/LUSIANI, NICHOLAS/TAMIR, IRIT
2020: Power, Profits and the Pandemic: From
Corporate Extraction for the Few to an Econo-

my that Works for All, Oxford: Oxfam Interna-
tional (https://www.oxfam.org/en/research/
power-profits-and-pandemic, 04.03.2021).

GOODMAN, PETER S. 2020: One Vaccine Side Effect:
Global Economic Inequality, in: The New York
Times, 25.12.2020 (https://www.nytimes.
com/2020/12/25/business/coronavirus-vac-
cines-global-economy.html, 18.03.2021).

HRC (HUMAN RIGHTS COUNCIL) 2011: Guiding
Principles on Foreign Debt and Human Rights.
Report of the Independent Expert on the
effects of foreign debt and other related inter-
national financial obligations of States on the
full enjoyment of all human rights, particularly
economic, social and cultural rights, Cephas
Lumina (A/HRC/20/23), New York/Geneva: United
Nations.

HRC 2019: Guiding Principles on Human Rights
Impact Assessments for Economic Reform
Policies. Report of the Independent Expert on
the effects of foreign debt and other related
international financial obligations of States on
the full enjoyment of human rights, particu-
larly economic, social and cultural rights (A/
HRC/40/57), New York/Geneva: United Nations.

ICRICT (INDEPENDENT COMMISSION FOR THE RE-

FORM OF INTERNATIONAL CORPORATE TAXATION)
2020: The Global Pandemic, Sustainable Eco-
nomic Recovery and International Taxation, n.p.:
ICRICT.

ILO (INTERNATIONAL LABOUR ORGANIZATION)
2020: ILO-Monitor: COVID-19 and the World of
Work. Sixth Edition. Updated estimates and anal-
ysis, n.p. (https://www.ilo.org/wemsps/groups/
public/---dgreports/---dcomm/documents/
briefingnote/wcms_755910.pdf, 18.03.2021).

IMF (INTERNATIONAL MONETARY FUND) 2021:
Nigeria. 2020 Article IV Consultation-Press
Release; Staff Report; and Statement by the
Alternate Executive Director for Nigeria (IMF
Country Report No. 21/33), Washington, D.C.:
IMF (https://www.imf.org/-/media/Files/Publi-
cations/CR/2021/English/INGAEA2021001.ashx,
18.03.2021).


https://www.bbc.com/mundo/noticias-america-latina-55199876
https://www.bbc.com/mundo/noticias-america-latina-55199876
https://www.bbc.com/mundo/noticias-america-latina-55199876
https://www.bbc.com/mundo/noticias-america-latina-55199876
https://www.bbc.com/mundo/noticias-america-latina-55199876
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.brettonwoodsproject.org/2020/12/g20-debt-proposal-continues-to-favour-creditors/
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/switzerland-held-account-cost-tax-abuse-womens-rights
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/CESR_COVID_Brief_1.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%208%20Gender%20Equality_0.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Brief%203%20Progressive%20Tax_.pdf
https://www.cesr.org/sites/default/files/Rights%20Based%20Economy%20briefing.pdf
https://www.cesr.org/sites/default/files/Rights%20Based%20Economy%20briefing.pdf
https://www.cesr.org/sites/default/files/Rights%20Based%20Economy%20briefing.pdf
https://www.cesr.org/sites/default/files/Rights%20Based%20Economy%20briefing.pdf
https://www.cesr.org/sites/default/files/Rights%20Based%20Economy%20briefing.pdf
https://inequality.org/great-divide/u-s-billionaire-wealth-surges-past-1-trillion-since-beginning-of-pandemic/
https://inequality.org/great-divide/u-s-billionaire-wealth-surges-past-1-trillion-since-beginning-of-pandemic/
https://inequality.org/great-divide/u-s-billionaire-wealth-surges-past-1-trillion-since-beginning-of-pandemic/
https://inequality.org/great-divide/u-s-billionaire-wealth-surges-past-1-trillion-since-beginning-of-pandemic/
https://inequality.org/great-divide/u-s-billionaire-wealth-surges-past-1-trillion-since-beginning-of-pandemic/
https://www.oas.org/es/cidh/decisiones/pdf/Resolucion-1-20-es.pdf
https://www.oas.org/es/cidh/decisiones/pdf/Resolucion-1-20-es.pdf
https://www.oas.org/es/cidh/decisiones/pdf/Resolucion-1-20-es.pdf
https://www.oas.org/es/cidh/decisiones/pdf/Resolucion-1-20-es.pdf
https://www.oas.org/es/cidh/decisiones/pdf/Resolucion-1-20-es.pdf
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://www.etoconsortium.org/nc/en/main-navigation/library/maastricht-principles/?tx_drblob_pi1%5BdownloadUid%5D=23
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://uploads-ssl.webflow.com/5e0bd9edab846816e263d633/603560520c476959ea33b17a_FACTI_Report_ExecSum.pdf
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://docs.wfp.org/api/documents/WFP-0000117706/download/?_ga=2.214807895.1356355955.1615211336-665367374.1615211336
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://d3n8a8pro7vhmx.cloudfront.net/eurodad/pages/768/attachments/original/1610355046/DSSI-briefing-final.pdf?1610355046
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.imf.org/en/News/Articles/2021/02/22/sp022221-keynote-speech-EU-Parliamentary-Conference-KristalinaGeorgieva
https://www.globaltaxjustice.org/en/latest/statement-tax-justice-extractives-industry
https://www.globaltaxjustice.org/en/latest/statement-tax-justice-extractives-industry
https://www.globaltaxjustice.org/en/latest/statement-tax-justice-extractives-industry
https://www.globaltaxjustice.org/en/latest/statement-tax-justice-extractives-industry
https://www.globaltaxjustice.org/en/latest/statement-tax-justice-extractives-industry
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://docs.google.com/forms/d/e/1FAIpQLScqGwC-dWg00FJhj4elnnt_8NaeOqtHmxCEfeEKtmtPrNA9Qg/viewform
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.oxfam.org/en/research/power-profits-and-pandemic
https://www.nytimes.com/2020/12/25/business/coronavirus-vaccines-global-economy.html
https://www.nytimes.com/2020/12/25/business/coronavirus-vaccines-global-economy.html
https://www.nytimes.com/2020/12/25/business/coronavirus-vaccines-global-economy.html
https://www.nytimes.com/2020/12/25/business/coronavirus-vaccines-global-economy.html
https://www.nytimes.com/2020/12/25/business/coronavirus-vaccines-global-economy.html
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/documents/briefingnote/wcms_755910.pdf
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx
https://www.imf.org/-/media/Files/Publications/CR/2021/English/1NGAEA2021001.ashx

INITIATIVE FOR HUMAN RIGHTS IN FISCAL POLICY
n.d.: El Impuesto a las Grandes Fortunas, n.p.
(https://derechosypoliticafiscal.org/images/
Impuesto_grandes_fortunas.pdf, 18.03.2021).

INITIATIVE FOR HUMAN RIGHTS IN FISCAL POLICY
2021: Principles for Human Rights in Fiscal
Policy (https://derechosypoliticafiscal.org/en/,
18.03.2021).

ITURRALDE, PABLO JOSE 2020: Ecuador, COVID-19
y Deuda, 19.11.2020, Quito: Centro de Derechos
Econdmicos y Sociales (https://cdes.org.ec/web/
ecuador-covid-19-y-deuda/, 18.03.2021).

JAYAPAL, PRAMILA 2021: Jayapal and Warren
Introduce Wealth Tax on Fortunes over $50
MiTlion, 03.01.2021, Washington, D.C./Seattle
(https://jayapal.house.gov/2021/03/01/wealth-
tax/,18.03.2021).

JUBILEE DEBT CAMPAIGN 2020: Sixty-four
countries spend more on debt payments than
health, n.p. (https://jubileedebt.org.uk/press-re-
lease/sixty-four-countries-spend-more-on-
debt-payments-than-health, 18.03.2021).

LATINDADD 2021: Open Letter to G20 Finance
Ministers and the IMF: Civil Society Organi-
zations Call for Quick Special Drawing Rights
Allocation, 12.02.2021, Lima (https://www.latin-
dadd.org/2021/02/12/civil-society-organiza-
tions-call-for-quick-special-drawing-rights-al-
location/, 18.03.2021).

LATINDADD/IMPUESTOS A LA RIQUEZA YA 2020:
Ahora o Nunca: Impuestos a la Riqueza y las
Grandes Fortunas en América Latina y el Caribe,
Lima: Latindadd (http://impuestosalariqueza.
org/wp-content/uploads/2020/12/Informe-Im-
puestos-a-la-Riqueza.pdf, 18.03.2021).

MUCHHALA, BHUMIKA 2020: Covid-19 Reveals
Everything: The intertwined health and
economic crisis calls for urgent responses,
systemic reform and ideological rethink of the
international financial architecture (TWN Brief-
ing Paper June 2020), n.p.: Third World Network

(https://www.twn.my/title2/briefing_papers/
twn/bhumikaBriefingPaper.pdf, 18.03.2021).

MUHLEISEN, MARTIN/KLYUEV, VLADIMIR/SANYA,

SARAH 2020: Courage Under Fire: Policy
Responses in Emerging Market and Developing
Economies to the COVID-19 Pandemic, Washing-
ton, D.C.: IMF (https://blogs.imf.org/2020/06/03/
courage-under-fire-policy-respons-
es-in-emerging-market-and-developing-econo-
mies-to-the-covid-19-pandemic/, 18.03.2021).

OECD 2020: Revenue Statistics 2020. Tax Revenue
Trends in the OECD, Paris: OECD (https://www.
oecd.org/tax/tax-policy/revenue-statis-
tics-highlights-brochure.pdf, 18.03.2021).

OHCHR (OFFICE OF THE HIGH COMMISSIONER ON

HUMAN RIGHTS) 2011: Guiding Principles on
Business and Human Rights: Implementing the
United Nations “Protect, Respect and Remedy”
Framework, New York/Geneva: United Nations.

PAZARBASIOGLU, CEYLA 2020: Current sovereign
debt challenges and priorities in the period
ahead, 16.11.2020, Washington, D.C.: IMF (https://
www.imf.org/en/News/Articles/2020/11/16/
VC111620-current-sovereign-debt-chal-
lenges-and-priorities-in-the-period-ahead,
18.03.2021).

STATISTA 2021: COVID-19 fiscal stimulus packages in
G20 countries as of March 2021, as a share
of GDP, n.p. (https://www.statista.com/statis-
tics/1107572/covid-19-value-g20-stimulus-pack-
ages-share-gdp/, 18.03.2021).

TAX JUSTICE NETWORK 2021: Unitary Taxation,
Chesham (https://www.taxjustice.net/topics/
unitary-taxation/, 18.03.2021).

TAX JUSTICE NETWORK/GLOBAL ALLIANCE FOR TAX
JUSTICE/PUBLIC SERVICES INTERNATIONAL
2020: The State of Tax Justice 2020. Tax Justice
in the Time of COVID-19, Chesham: Tax Justice
Network (https://www.taxjustice.net/wp-con-
tent/uploads/2020/11/The_State_of Tax_Jus-
tice_2020_ENGLISH.pdf, 18.03.2021).

UNCTAD (UNITED NATIONS CONFERENCE ON TRADE

AND DEVELOPMENT) 2020: From the Great Lock-
down to the Great Meltdown: Developing Coun-
try Debt in the Time of COVID-19, n.p.: UNCTAD
(https://unctad.org/system/files/official-docu-
ment/gdsinf2020d3_en.pdf, 18.03.2021).

UNGA (UNITED NATIONS GENERAL ASSEMBLY)
2020: External Debt Sustainability and Devel-
opment. Report prepared by the secretariat
of the United Nations Conference on Trade
and Development (A/75/281), New York (https://
unctad.org/system/files/official-document/
a75d281_en.pdf, 18.03.2021).

WORLD BANK 2020: Poverty and Shared Prosperity
2020: Reversals of Fortune, Washington,
D.C.: World Bank (https://openknowl-
edge.worldbank.org/bitstream/han-
dle/10986/34496/9781464816024.pdf,
18.03.2021).

WORLD BANK 2021: Tax Revenue (% of GDP)—Low

and Middle Income, n.p. (https://data.worldbank.

org/indicator/GC.TAX.TOTL.GD.ZS?locations=X0,
18.03.2021).

THE AUTHOR

IGNACIO SAIZ
Executive Director, Center for Economic
and Social Rights (CESR), New York, USA

The author wishes to thank Michéle Roth
of sef:, Cornelia Ulbert of INEF and Allison
Corkery and Kate Donald of CESR for
their invaluable comments and edits on
the draft, and Leonie Stonner, Mika Ache
and Svea Hansohn for the research and
design of the graphics.


https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/gdsinf2020d3_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://unctad.org/system/files/official-document/a75d281_en.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/34496/9781464816024.pdf
https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS?locations=XO
https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS?locations=XO
https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS?locations=XO
https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS?locations=XO
https://derechosypoliticafiscal.org/images/Impuesto_grandes_fortunas.pdf
https://derechosypoliticafiscal.org/images/Impuesto_grandes_fortunas.pdf
https://derechosypoliticafiscal.org/images/Impuesto_grandes_fortunas.pdf
https://derechosypoliticafiscal.org/images/Impuesto_grandes_fortunas.pdf
https://derechosypoliticafiscal.org/en/
https://derechosypoliticafiscal.org/en/
https://derechosypoliticafiscal.org/en/
https://derechosypoliticafiscal.org/en/
https://cdes.org.ec/web/ecuador-covid-19-y-deuda/
https://cdes.org.ec/web/ecuador-covid-19-y-deuda/
https://cdes.org.ec/web/ecuador-covid-19-y-deuda/
https://cdes.org.ec/web/ecuador-covid-19-y-deuda/
https://jayapal.house.gov/2021/03/01/wealth-tax/
https://jayapal.house.gov/2021/03/01/wealth-tax/
https://jayapal.house.gov/2021/03/01/wealth-tax/
https://jayapal.house.gov/2021/03/01/wealth-tax/
https://jayapal.house.gov/2021/03/01/wealth-tax/
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
https://www.latindadd.org/2021/02/12/civil-society-organizations-call-for-quick-special-drawing-rights-allocation/
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
http://impuestosalariqueza.org/wp-content/uploads/2020/12/Informe-Impuestos-a-la-Riqueza.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://www.twn.my/title2/briefing_papers/twn/bhumikaBriefingPaper.pdf
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://blogs.imf.org/2020/06/03/courage-under-fire-policy-responses-in-emerging-market-and-developing-economies-to-the-covid-19-pandemic/
https://www.oecd.org/tax/tax-policy/revenue-statistics-highlights-brochure.pdf
https://www.oecd.org/tax/tax-policy/revenue-statistics-highlights-brochure.pdf
https://www.oecd.org/tax/tax-policy/revenue-statistics-highlights-brochure.pdf
https://www.oecd.org/tax/tax-policy/revenue-statistics-highlights-brochure.pdf
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.imf.org/en/News/Articles/2020/11/16/vc111620-current-sovereign-debt-challenges-and-priorities-in-the-period-ahead
https://www.statista.com/statistics/1107572/covid-19-value-g20-stimulus-packages-share-gdp/
https://www.statista.com/statistics/1107572/covid-19-value-g20-stimulus-packages-share-gdp/
https://www.statista.com/statistics/1107572/covid-19-value-g20-stimulus-packages-share-gdp/
https://www.statista.com/statistics/1107572/covid-19-value-g20-stimulus-packages-share-gdp/
https://www.statista.com/statistics/1107572/covid-19-value-g20-stimulus-packages-share-gdp/
https://www.taxjustice.net/topics/unitary-taxation/
https://www.taxjustice.net/topics/unitary-taxation/
https://www.taxjustice.net/topics/unitary-taxation/
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf
https://www.taxjustice.net/wp-content/uploads/2020/11/The_State_of_Tax_Justice_2020_ENGLISH.pdf

PREVIOUS ISSUES

All issues are available free of charge at http://www.sef-bonn.org/en

GLOBAL TRENDS ®
ANALYSIS ®
Reata vl Pinta
Tech Power to the People!
Democratising Cutting-edge
Technologies to Serve Society

032020

GLOBAL TRENDS @
ANALYSIS ®
Global Trade Coope::i‘;’;:

after COVID-19:
What is the WTO’s Future?

022020

GLOBAL TRENDS ®
ANALYSIS ®
The Future of Nucear

Arms Control: Time
for an Update

012020

GLOBAL TRENDS. ANALYSIS 03|2020

Tech power to the people!

Democratising Cutting-edge Technologies to Serve Society
Renata Avila Pinto

December 2020, 27 pages

The technologisation and digitisation of public services is advanc-
ing rapidly. However, the hoped-for increase in efficiency and cost
reduction is associated with the risks of discrimination and surveil-
lance. The Guatemalan human rights lawyer Renata Avila Pinto
therefore calls for the design of tech interventions in the public
sector to be guided more strongly by human rights, democratic
rules and the objectives of sustainable development. This requires
a greater degree of independence from big tech companies, partici-
patory design and testing in collaboration with the communities the
technologies are intended to serve.

GLOBAL TRENDS. ANALYSIS 02|2020

Global Trade Cooperation after COVID-19:
What is the WTO’s Future?

Peter Draper

September 2020, 25 pages

International trade cooperation has been under growing strains
since at least the turn of the twenty-first century. Forces promoting
global trade integration were in the ascendancy for most of the first
decade. However, since 2008, successive shocks unleashed cumu-
lative disintegrative forces. As Peter Draper describes in GLOBAL
TRENDS. ANALYSIS 2|2020, COVID-19 mostly accelerates this
trajectory, rendering WTO reform increasingly challenging. But he
does not see this as the end of global trade integration — every crisis
also presents reform opportunities..

GLOBAL TRENDS. ANALYSIS 01/2020

The Future of Nuclear Arms Control: Time for an Update
Angela Kane and Noah Mayhew
June 2020; 27 pages

Following the Cuban Missile Crisis, arms control became an integral
part of the global security architecture. However, in 2020, we live in
a different reality. In GLOBAL TRENDS. ANALYSIS 012020, An-
gela Kane and Noah Mayhew criticise the fact, that arms control is
still oriented to realities of the past. They press for an update: new
global challenges, in particular quickly evolving geopolitical reali-
ties and emerging technologies, have to be addressed. Furthermore,
the silos in the debate on arms control need to be overcome.

GLOBAL TRENDS ®
ANALYSIS @
Making Confict

Prevention a Concrete
Reality at the UN

022019

GLOBAL TRENDS @
ANALYSIS @

Stuart Rosewarne & Nicola Pper
Mobility of Labour
ver: pital:

A Global Gov nce
Perspective

012019

GLOBAL TRENDS @
ANALYSIS @

B, Chimnl
The Global Refugee Crisis:
Towards a just response

032018

GLOBAL TRENDS. ANALYSIS 022019

Making Conflict Prevention a Concrete Reality at the UN
Adriana Erthal Abdenur
December 2019; 25 pages

The idea of conflict prevention is at the very heart of the United
Nations Charter. Yet previous attempts by the UN to make conflict
prevention a reality had only limited success. How can a preventive
approach be made more effective? In GLOBAL TRENDS. ANALY-
SIS 2|2019, Adriana Abdenur discusses three key elements in order
for conflict prevention to become more than a buzzword. Firstly,
she argues for improved risk assessment methodologies — incor-
porating technological innovations. Secondly, she calls for greater
synergy across the three pillars peace & security, development and
human rights. And finally, she sees the necessity for more advocacy
for conflict prevention at the political level.

GLOBAL TRENDS. ANALYSIS 012019

Mobility of Labour versus Capital:
A Global Governance Perspective

Stuart Rosewarne & Nicola Piper

March 2019; 25 pages

The mobility of people can engender positive effects for global
economic development. Yet, migration has not been backed by an
internationally-endorsed governance architecture as was the case
with the liberalisation of international trade or finance. The chal-
lenge lies in advancing the development promise of international
migration and reconciling it with the integrity of national sover-
eignty without compromising human rights.

GLOBAL TRENDS. ANALYSIS 03|2018

The Global Refugee Crisis:
Towards a just response
B.S. Chimni

July 2018; 28 pages

With their effort to keep refugees and migrants out of their ter-
ritories, Western nations abdicate their historical and political
responsibility, according to the analysis of the renowned Indian
migration researcher B.S. Chimni in GLOBAL TRENDS. ANALYSIS
03]2018. And what is more: by leaving it to the poor and poorest
countries in the world to deal with the growing number of refugees,
they allow new crises to emerge.



© Stiftung Entwicklung und Frieden (sef:), Bonn

Institut flr Entwicklung und Frieden (INEF),
Universitat Duisburg-Essen, Duisburg



SEf. Stiftung
® Entwicklung

und Frieden

A
GLOBAL TRENDS. ANALYSIS

examines current and future challenges in a globalised
world against the background of long-term political trends.
It deals with questions of particular political relevance to
future developments at a regional or global level. GLOBAL
TRENDS. ANALYSIS covers a great variety of issues in the
fields of global governance, peace and security, sustainable
development, world economy and finance, environment
and natural resources. It stands out by offering perspectives
from different world regions.



